
One fine September evening . . .

SMECO’s Annual Meeting

This summer, SMECO issued $5.4 million
in general refunds to 156,406 current and
former members. Most residential customers
received a credit on their electric bill.
Amounts distributed to local county govern-
ments and county school systems within
SMECO’s service area equaled $222,886.

Because SMECO is a non-profit coopera-
tive, each year that SMECO earns margins,
amounts are allocated to Capital Credits
accounts for members. Capital Credits are
each member’s share of the margins: your
share is determined by how much electricity
you used during the year and the rate under
which you were billed.

Until margins are refunded at the discre-
tion of the Board, SMECO uses margins as
working capital for new construction, system
improvements, and other investments.

SMECO

Distributes

$5.4 Million in

Capital Credits

This year, SMECO’s 66th

Annual Members’ Meeting took

place on Wednesday, September

1st, instead of during the month of

July when it has been historically

held. Why? Because SMECO

owner-members who responded

to a survey preferred a change in

the Annual Meeting date.

Beautiful weather surrounded

the more than 2,700 SMECO

owner-members in attendance

while they enjoyed free ice cream,

sodas, and entertainment—after,

of course, almost 1,400 of them

completed the very important task

of voting for SMECO’s bylaw

changes and SMECO’s Board of Directors.

This year, five Directors’ seats were up for election, each for three-year

terms. Winners include W. Michael Phipps (Calvert County); Gilbert O. Bowling

and Francis J. Nimmerrichter (Charles County); James A. Richards (Prince

George’s County), and Francis E. Hewitt (St. Mary’s County). Members also

voted to make language changes to SMECO’s bylaws.

During his remarks, SMECO President and CEO Joe Slater discussed

SMECO’s response to Hurricane Isabel a year ago, new technology initiatives to

improve service, and SMECO’s upcoming changes in rates.

In addition to the new date, another unique aspect to this year’s meeting was
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  The photo above shows the ACRE Co-op
Owners for Political Action display at
SMECO’s Annual Meeting. ACRE gives
cooperative owner-members the opportunity
to have their voice heard by the state and
federal government officials who make policy
decisions affecting your cooperative and your
way of life. 
  SMECO owner-members received a special
brochure included with their September bill.
The brochure provided detailed information
about the ACRE program and a membership
enrollment form.

Above, special guest David J. Cowan,
President of the National Rural Electric
Cooperative Association (NRECA) offers
remarks during the Annual Meeting.

Left, owner-members enjoy a display of
Jefferson Patterson Park and Museum
located in Calvert County.

Right, an owner-member and a
young guest enjoy the beautiful

weather while they wait for
SMECO’s Annual Meeting to

 begin.

SMECO Residen-
tial Energy Analyst
Richard Skinner
(right) presents
Charles County’s
Superintendent of
Schools James E.
Richmond with a
Capital Credits
refund check.



Visit www.smeco.coop/community/aroundtown for more events.Around TownAround Town

SMECO Speaker’s Bureau

Information

If your group or organization is looking
for a speaker to fill your agenda, consider
SMECO. Our Speaker’s Bureau offers
the expertise of SMECO employees and
other industry professionals who will be
glad to present a program to any civic
club or community organization.
Speakers are available to cover a wide

range of topics, including:

how electricity rates are designed

customer choice

electrical safety

reducing your electric bill

purchasing energy-efficient
appliances

For more information on our Speaker’s
Bureau, call Joyce Hicks at 301-274-4377,
or fax requests to 301-274-4455, to the
attention of Joyce Hicks.

that several community

organizations were invited to

present displays. These groups

included, in part, the Accokeek

Foundation (NationalColonial

Farm), Calvert Marine Museum, St.

Clement’s Island-Potomac River

Museum, Sotterley Foundation,

Jefferson Patterson Park and

Museum, Dr. Samuel A. Mudd

House, the Year of the River, and

SMECO’s ACRE Co-op Owners

for Political Action. This last group

provides SMECO owner-members

the opportunity to participate in the political action committee

for the nation’s electric cooperatives. Information about

customer choice for Maryland electricity consumers was also

available.

Did the end of the meeting leave attendees eager to hop

in line at the nearest fast-food restaurant? Not remotely.

Because in addition to the free sodas and ice cream available

from 3 - 8 p.m., nachos with cheese, hot dogs, and spring

water were available for purchase, with all of the $1,500 in

proceeds going to help a local charity—the Hospice of

Charles County.

Survey Results...

According to a post-election survey, 24.5 percent of

respondents were first-time attenders at SMECO’s Annual

Meeting, 87 percent were over 40 years old, and 75 percent

have been a SMECO owner-member for more than ten

years.

Annual Meeting,

Continued

SMECO lineman William
Hill presents a demon-
stration to show the
effects a live electric line
can have on something
contacting it.

C

Annual Fall Dinner
Sponsor: All Faith Church

October 30, Noon - 6 p.m.
Church, Charlotte Hall

301-884-3773

Retreat "Walking with the Labrynth:
A Stroll for the Soul"
Sponsor: Camp Maria Retreat Center

November 4, 9 a.m. - 4 p.m.
Camp Maria Retreat Center,
Leonardtown

301-475-8330

Craft Fair
Sponsor: Lakeside United Methodist Church

November 6, 9 a.m. - 3 p.m.
Church, Waldorf

301-870-8707

Veterans Day Parade
Sponsor: St. Mary's County Government/
Commissioners of Leonardtown

November 11, 10 a.m.
Leonardtown Square

301-475-9791

Arts & Crafts Fair
Sponsor: The Full Gospel Assembly
of God Church

November 13, 9 a.m. - 2 p.m.
Church, Prince Frederick

410-535-2446

Antique Show & Sale
Sponsor: Leonard Hall Junior Naval Academy

November 13, 9 a.m. - 5 p.m.
November 14, 10 a.m. - 4 p.m.
Leonard Hall Junior Naval Academy,
Leonardtown

301-475-8029

Christmas on the Square & Tree
Lighting
Sponsor: Leonardtown VFD/Commissioners
of Leonardtown

November 26, 5 - 9 p.m.
Leonardtown Square

301-475-9791

7th Annual St. Mary's County Festival
of Trees
Sponsor: Leonardtown Volunteer Rescue
Squad Auxiliary

November 26, 4 - 9 p.m.,
November 27, 10 a.m. - 5 p.m.
November 28, Noon - 6 p.m.
Bell Motor Company, Leonardtown

301-373-2551

The electric industry has undergone many changes in the last

few years, and will likely undergo many more in the years to

come—but SMECO’s values and commitment to our members

remain the same. We will continue to chart the best possible

course to keep our electricity rates as low as possible without

sacrificing the dependable service you’ve grown to expect.

Rates for 2005 standard offer service will be published after

November 1. An increase is anticipated, due in part to the

skyrocketing prices of fossil fuels such as natural gas, coal, and

oil, which are used to generate electricity.

Rising electricity prices can also be attributed to the numer-

ous changes in the way that companies within the electric

industry must do business. New federal and state laws were

designed to make the electric industry better for consumers,

some by requiring more environmentally friendly operations,

others by ensuring dependable electricity supplies. But even

good changes cost money to implement; consequently, the costs

associated with enacting these new laws and guidelines are now

showing up as price increases.

To help keep keep rates low, SMECO has developed an

innovative power-purchasing method. Instead of committing to a

high-cost, fixed-rate power contract from a single supplier, we

are working with industry expert ACES Power Marketing to

purchase power from a number of different suppliers. We are

shopping for the best buy and using a balanced approach to

diversify our power portfolio because we want to keep our rates

as low as possible.

New Rates Take Effect

In January

Charles County Children’s Aid

Society requests donations of

Thanksgiving basket items for needy

families. Basket distribution will be

November 20 – 21. (call 301-645-1561)

Technology May Cause Checks To Bounce

For SMECO owner-members (and that means you!) who pay their electric bill by check—Please be extra vigilant in making

sure sufficient funds are available in your bank account to cover your check! Starting in November, many banks will be changing

the way they process checks. Because this new process is electronic, funds may be drawn from your bank account much faster

than before. This means that now, more than ever, it is vital that you write checks with care. Questions? Call 1-888-440-3311.


